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The Islamic Economics News Bulletin enters the fourth successive years
of its publication. We praise Allah, the Almighty that IAFIE is getting
momentum day by day, making an effort to introduce the philosophy of
Islamiceconomicsamongour country fellows in general and inacademic
institutionsin particular. It is a matter of great satisfaction that more and
more researches are being pursuied and a number of scholars and
research institutions are working on the various aspects of Islamic
economicssystem. A few universitiesarealso considering tostartcourses
on Islamic economic thought, interest-free banking, and monetary and
fiscal aspects of [slamic economy. It is a realization on the part of our
intellectuals that this news discipline must not be neglected, partitularly
atthe time when conventional economics seemstohave failed inits dlaim
of bringing economic justice.

Lastyearanimportantdevelopmenttook placefor theassodation. An All
India conference on Islamic economics was organised at Bangalore in
which not only theoreticial aspects of Islamic economics were discussed
butalsoanumberofIslamicinvestmentcompanies, peresently operating
in India, took part and shared us with their achievements, growth and
explained their practical problems in secular India.

Another important development is the formation of anew chapter of the
association at Madras and efforts are going on to open more in the
metropolitan cities in order to reach the larger number of people an
contact with the Muslom businessmen and entrepreneurs.

Our News Bulletin is also regular, for three years, to inform our readers
about the development in the field of Islamic economics. Only last year
weintroduced about15newbooks, 39 researchpapers, 2Ph. Dworksand
one research in progress, all dealing with Islamic economic system.
Bulletin also tries to report the new conferences, scholar's undergoing
research projects, and introduces the prominent Muslim economist and
their important works. We also focus on the important research centres
espedcially devoted to this field. We are aware that many more informa-
tions are left unpublished and this can partly be blamed to our meagre
resources. However, weare doing our bestto collectinformation fromthe
individual reseachers, research centres and Islamic financial institutions
in order to provide relevant news to our members and the readers in
general. At present we are in dire need of a reference library. Efforts are
being made toestablish in this new year. We pray Allah to make our task

easy
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A research project entitled ‘Islamic Economics: A Bibliography
of Source Material in English’ was completed by Dr. Javed Ahamd
Khan of the Centre of West Asian Studie, Aligarh Muslim Univer-
sity. This work contains nearly 1,700 entries related to the contem-
porary research work on the various aspects of Islamic economics
dealing with the issues like" philosophy of Islamic economics,
economic history of Muslim people, economic development, theory
and practice of Islamic financial institution, monetary and fiscal
economics of Islam and Islamic commercial laws. The selection of
the items are drawn from a wide range of published and unpublished
meterial up to the year 1993,

One of the world's largest Islamic banking and wading houses,
Dallah Albaraka group of Saudi Arabia is increasing its stake in its
Indian company and has ambitious expansion plans. The group
established its Indian subsidieary, Al Barkah Finance House Ltd. two
years ago, with a 40 percent group stake. The other partners are the
Housing Development Finance Corporation and Infrastructure Leas-
ing and Financial Services Lid. each of which holds a 12.5 percent
stake. With the new liberalised investment policies, the Dallah
Albaraka group is keen on increasing its stake to 51 percent. It
received permission for this from the industry ministry in April last
year, Mr, Omer, who is managing director of Al Baraka Finance
House, is busy putting the trading and banking combines’ business
plans for India into action. One line of exports this group is building
is finished leather products and Mr, Omer is confident that India can
compare favourably with the competition. A major strength of the
Dallah Al Baraka organisation is its network of rading company
across the globe, Its Indian subsidiary will strive to use this formi-
dable network to build up exports.
{The Economic Times,
October 10, 1993)

Invitation to Momination
The Islamic Development Bank has the pleasure to invite individu-
als, universities, academic, financial and Islamic institutions through-
out the world, tonominate whoever they deem eligible tobe awarded
the IDB prize for the year 1414H (1994) in the field of Islamic
Banking.

The IDB Prize consists of the following:

a) A citation carrying the Bank's emblem.

b) A cashaward of 30,000 Islamic Dinars (equivalent to US$

42,250 as on 15.04.1414H (01.10.1993),

Objectives
The objectives of the Prize are to recognize, reward and encourage
creative efforts of outstanding merit in the field of Islamic Banking.

Awarding the Prize

The Prize isawarded annually in an official ceremony. However, the

IDBreserves theright to withhold awarding the Prize if no appropri-

ate candidate is identified. More than one laureate may share the

same Prize. The Prize can be awarded to individuals or organiza-
tions.

Qualifications

1. Anominee should have conducted a research work or rendered
a service of outstanding merit towards the fulfillment of the
objective(s) of the Prize.

2. Works or services on the basis of which nominations are made
may take any of the following forms:

a) Research work of outstanding merit in the field of Islamic
Banking.

b) Mobilization of intellectual capabilities and/or creative
efforts for the promotion of Islamic Banking.

¢) Implementation of Islamic Banking programs designed to
achieve the objectives(s) of the Prize.

3. The research works, on the basis of which nomination for the
Prize is made, should have been published and received aca-
demic recognition,

4. Works which have already won any international prize shall not
be considered for the Prize.

Selection Procedure

1. A Screening Committee shall examine nominations and make
a short list of qualified candidates who meet the gencral
conditions of the Prize.

2. Shon listed names and reports of the Screening Committee shall
then be submitted to a Selection Committee which shall select
the lanreate(s).

3. TheIDB President will then announce the name(s) of the Prize
winner(s) and the date of awarding ceremony.

Nomination Procedure

1. Candidatesmaybe nominatedby organizations(s) orindividual(s)

2. Self-nomination and posthumous nomination are not accept-
able.

3. The nomination letter, preferably written either in Arabic,
English or French, should give full justification for the nomina-
tion. It should be accompanied by:

a) a full bio-data/descriptions of the candidate//institution;

b) three copies of each of the research works and/or a state-
ment of services submitted in support of the nomination;

c) anabstract of each of the above research works/statement
of services in either Arabic, English or French.

4. Deadline for receiving nominations is Saturday, 25 Shaban
1414H (5 February 1994). Any nomination received afier this
date or incomplete nomination shall not be considered.

5. Nomination should be mailed to the address indicated below:

Chairman,

The IDB Prize Preparatory Commitiee

Islamic Research and Training Institute (TRTh,

P.O.Box 9201 Jeddah 21413, Kingdom of Saudia Arabia

Phone 6361400 - Ext. 2512, 2513

Telex No. 601407 - 601137
Fax Nos. 6378927 - 6366871



TheIslamicResearchand Training Institute (IR TT) IDB has launched
anew professional journal, Islamic Economic Studies' (IES), inthe
area of Islamic economics. Two issues of the journal have already
come out. The theme chosen for the 3rd issue is*Islamization of the
Economics of Muslim Countries: Problems of Transition, Chal-
lenges and Suggested Solutions”, while the 4th issue will deal with
the, Studies in Political Economy of Newly Emerging Muslim States
and Muslim Minorities in Non-Member Countries. Moreover, some
of the topics which the Editorial Board of [ES has decided to include
are: (i) The process of investment-decision making and project
evaluation from Islamic perspective; (i) Problems of privatization;
(iii) Islamic Economic Order; and (iv) Problems of Islamic banks.

The Editorial Board of IES has requested the scholars to contribute

the paper to journal. IRTI will also pay a token honorarium of US $

500.00 (five hundred) to the authors of papers which are accepted for
publication after the recommendations of their referees,

Chief Editor,

Journal of Islamic Studies,

Islamic Research and Training Institute,

Islamic Development Bank, P.O. Box, No,9201

Jeddah 21413, Saudi Arabia.
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